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Public Funds Reminder

Al l public funds in Oregon must be deposited I n cO
requir emiRbt £ hafp.t ePPub2l9i5c of ficials may deposit publ
funds up to the amount insured by the Feder al Depo
Corporation (FDIC) or National Credit Union Admini
ocurr &r2t510y60 M0 any insured financi al i nstitut Mo

Rublic fu

head office or branch | ocated in Oregon.
exceed those insurance |limits, however-—-5-
qualified udd@ubTieasumys Coll at ¢
(PFCP) .

Through the PFCP, depositories pl:

funds deposits that exceed insur ag
protection for public funds in t hi
ORS chapter 295 specifi@&ass twel Ivadgad
types of coll aterdahdttattaars ac s
structure for participating depos
el iminating) the risk of | oss of

OAR 4@ O05r0equires public entitie .
cont act i nformation as wel | as the | i st of al | b an

where t h@& uerdtsi tairees deposited. Tr easm{é‘_esctk&.eegt 'y set
verification requests to entities have previo

i nformAti essponse & or efqgueessturiys reqU|'°rV@Ga‘?oey Aphpal i zed
included due date to remain in coméﬁﬂuﬁbé wi Bh3<4d3

Additional information regarding PEEBru ybe TB%%%

WWW. oregon. gov/ pfcp Interest Rates

For further i nformation, cont act PEE€RS5Sstaff at3. 303
public.funds@ost.state.or.us Jag®i26 3. 350

Jak2dFeb. 283.75¢


https://www.oregonlegislature.gov/bills_laws/ors/ors295.html
https://secure.sos.state.or.us/oard/viewSingleRule.action;JSESSIONID_OARD=P4CCjz-mFVINk2zEFSfF3tU1pwyWu-yFn1TuFYH39ZUvSmX4Ffy-!1318524005?ruleVrsnRsn=26813
http://www.oregon.gov/pfcp
mailto:public.funds@ost.state.or.us
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Security Spotlight: Phishing

Now t hat many organizations have

in the office and remotely, cyber

that exploit a | ack of <c¢close coor

contacts. Other common phishing a Jkk®

5 Account Locked omaiDiReablpe@nE-s r *k¥
mail s that indicate an account
Mi crosoft is | ockemdaiolrs da sk btl led
click a |link and enter their cr &
fake site where it captures | og. . . _ o _ ..

5 News d@Idi c kddPdietcMany people are hungry for news c
a plethora of fake news and clickbait sites that
outl andish news, simply to spur users to click a

5 Charitabl e Donat i-maislSsm.a miheirzefEequently seek to
circulate sob stories to solicit donations to f a
gi ft card, or a free vacation. These attempts ca
donation or require this information in order to

5 Coworker NeedmaiHEnep nlay recei-ma@i la shpatoofappears to
asking for assistance, often adding a sense of wu

How to Avoid Falling Prey to a Phishing Attempt

There are many ways one can avoid taking the phish
through training concerning cybersecurity. Other s

51 f you rieceovetoamackeddo not <click the |Iink. 1ns
determine if the account is really | ocked. I f it

5 Visit oekmnowmnwednd recognized news and informati on
additional | etters or numbers, go to the main si

5 Do not donate temachHarliitnikes Gwi ad i@ nevee d syi tteo arhde ddm
webpage. I f you do not remember entering a cénte
website, you I|ikely are being scammed. Use commo

5 When anmadtd &rom a cowor kemvaiils rreqaeisted,y ononaly e
somet hing that normall y-madadl,d rreatc hbeouhanddl @d evice
sending a-naeparatdhat contact.-m2o | natndr el ynott o tts
reqguestednain twhe heut first confirming it is | eqgi

5 Never open attachments from um&inlown Gmmfricrem wirt h
phone or-mailetchey sent information via an attachi

We |ive in a complex world where cybercriminals se
Empl oyees must be aware of this and must al ways be
cyberattacks.
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PFMAM Client Services is available by phone to ans
process transactions. Support is available from 7:
855. OST. LGI P.

Jeremy iKs ngg Key Account &Ma@Qlaigenmt | e PWFiMAd
Jeremy serves as a cliheglouadvwalddgdp errioevr

what ever & heaeddiltiieonta l needs may be. Addi
to coordinate the efforts of the custom
functions include interacting daily wit
answering any quest iboonasr dti hnegy nneawy rheal vaet,i o
existing relationships, and client admi
Pennsyl vania State University, and he spends his f

pet rescue and fostering.
Rachael iMS|la&aeClient Con®uCltiaent | 8e PFiMAdMs Gr oup. R a

focuses on providing superior client service by an
account activity, updating personnel and account s
new coll eagues. She has formed and maintained posi
making their experience working with PFMAM a posit
of Millersville University and enjoys spending tin
running, cooking, and traveling.
DeWayne FiselasClient Service ®Reffltesenrnt §E€
Group. DeWayne is committed to providin
communication, accuracy, and wunderstand
relationships with clients, he can reco
guestions in a timely manner, and provi
House Bill 2415 (2019) amended ORS 279C. 570 rel at €
i mprovement contracts exceeding $500, 000. The amen

requires that amounts deducted as cash retainage f
be deposited-bearangi eserewt account wunl ess a
contractor requests an alternate approach (current
would remove the escrow requirement) . Local Govern
|l nvest ment Pool accounts are not escrow accounts a
this requirement. Treasury is not responsible for
funds placed in the pool by a participant are subj
account requirement in ORS 279C.570. Local governn
staff should work with their procurement/ contract.i
what forms of retainage their organi zation pl ns t

a ropriate solutions are in | ace.
pp p p Pa ge



